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On Efficiency and Fairness of the Construction of
China's Basic Economic System

HAO Yun HE Ran

(School of Marxism, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: The Fourth Plenary Session of the 19th Central Committee clearly regarded system construction as an important strategy
for the modernization of national governance capabilities, and innovatively determined the construction content of China's basic
economic system. This is an important step in transforming China's institutional advantages into modernization of governance
capabilities. The positioning of China's basic economic system affects the effectiveness of national governance and the level of
modernization of governance capabilities. The standard of basic economic system evaluation should follow the logic of historical
materialism and the logic of system analysis. From the perspective of historical materialism, there are historical standards and value
standards. China's basic economic system must first resolve basic social contradictions, so that social productive forces can be fully
developed, which can be called the efficiency standard; at the same time, it must ultimately reflect the interests of the people, the
value standard of common development, and achieve social justice. From the perspective of institutional analysis, it also belongs to
the general system. To achieve effective governance objectives, the system also has efficiency and fair judgment. Therefore, to make
China's socialist basic economic system fully realize its effectiveness, it is necessary to adhere to the characteristics of public
ownership as the main body and distribution according to work as the main body, and to reflect the essence of socialism with
Chinese characteristics in the form of ownership and distribution. Through institutional innovation and economic system reform, the
role of the market economy system is brought into practice. In the process of market reform and enterprise reform, comprehensive
consideration, dynamic adjustment, balanced development, the tendency to avoid modelization and staticization, and to continuously
make its historical logic and value logic, efficiency and fairness are unified.

Key words: basic economic system; modernization of governance capacity; efficiency; justice



